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E.O. 11652: N/A 

TAGS: PORG, EALR, EGEN, UNCTAD, EAID, EEIN, PE 
SUBJECT: LDC DEBT ISSUE 

REE: LIMA 1755 

1. SUMMARY: PERUVIAN PRESS REPORTS PLANNED ANNOUNCEMENT BY 
PRESIDENT CARTER IN CARACAS OF $1 BILLION DEBT EOREGIVENESS TO 
POOREST LDCS. WE WOULD APPRECIATE CLARIFICATION, ESPECIALLY 
GIVEN SPECIAL INTEREST LDC DEBT ISSUE ON PART EONMIN 

DE LAHPUENTE, WHO DEPARTS MARCH 3 EOR UNCTAD MEETING IN 
GENEVA MARCH 6-8. WE ALSO SEEK FULLER DETAILS ON GENEVA 
MEETING. END SUMMARY. 

2. PERUVIAN DAILY PRESS INCLUDING LA CRONICA (FRONT PAGE) 

AND LA PRENSA OF FEBRUARY 28 CARRY EEE (SPANISH NEWS 
AGENCIES) STORY FROM WASHINGTON CITING WHITE HOUSE AND AID 
SOURCES TO THE EEFECT THAT PRESIDENT CARTER IN MARDH 28 
CARACAS SPEECH MIGHT ANNOUNCE THAT USG WOULD BE DISPOSED 
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TO FOREGIVE $1 BILLION IN EOREIGN DEBTS TO SOME 15 OF 
THE POOREST LDCS IN AERICA AND ASIA. PRESS REPORTS THAT 
FEBRUARY 28 CABINET MEETING AT WHITE HOUSE WILL CONSIDER 
PROPOSAL. AID DIRECTOR GILIGAN IS QUOTED AS URGING 
THAT PROPOSAL BE ADOPTED. ARTICLE ARE GENERALLY 
FAVORABLE IN TONE, THOUGH NOTING THAT PROPOSAL WOULD 
COVER LESS THAN ONE PERCENT OE LDC DEBT. 
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3. WE ARE INTERESTED IN RECEIVING CLARIEICATIONOF 

THIS REPORT, ESPECIALLY CONSIDERING THE GREAT INTEREST 
IN THE QUESTION OF LDC DEBT ON THE PART OP POREIGN MINISTER 
DE LA PUENTE, WHO DEPARTS LIMA ON MARCH 3 POR EUROPE TO 
PARTICPATE IN THE MARCH 6-8 UNCTAD MEETINGS IN GENEVA. 

ANY INFORMATION WHICH WE ARE ABLE TO PASS ON TO PONMIN 
OR HIS DELEGATION BEFORE DEPARTURE COULD BE MOST USEFUL. 
ALSO WE ARE INTERESTED IN RECEIVING PULLER INFORMATION 
ON THE UNCTAD MEETING ITSELP. IS THIS THE TRADE AND 
DEVELOPMENT BOARD MINISTERIAL LEVEL MEETING AS AGREED 
TO IN NAIROBI? IS OUR UNDERSTANDING CORRECT THAT 
AGENDA WILL NOT BE LIMITED TO LDC DEBT ISSUE BUT WILL 
INCLUDE GENERAL REVIEW AT MINISTERIAL LEVEL OP OTHER UNCTAD 
ISSUE AS WELL? 

4. WE HAVE BEEN INFORMED THAT PERUVIAN DELEGATION 
WILL INCLUDE PONMIN DE LA PUENTE AND HIS CHEP DE 
CABINET ALPONSO DE RIVERO, WHO DEPARTS LIMA MRCH 3 
POR GENEVA VIA PARIS. PERU DEL WILL BE lOINED IN GENEVA 
BY PERUVIAN DIPLOMATIC OPPICIALS ASSIGNED TO EUROPE, BUT 
PONOFF SOURCE HERE DOES NOT HAVE COMPLETE DELEGATION 
LIST AS YET. 

5. WE WILL REPORT ANY PURTHER INPORMATION ON GENEVA 
MEETINB BY TELECON OR IMMEDIATE CABLE. DETAILS ONPRESS 
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STORIES CITED ABOVE TRANSMITTED SEPTEL BY USIS CURRENT 
REACTION REPORT. 

PREEG 
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